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UNAUDITED CONDENSED INCOME STATEMENT

FOR THE PERIOD ENDED 31 JANUARY 2003
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31.01.02

31.01.03

31.01.02

RM'000

RM'000

RM'000

RM'000

Revenue

0

0

0

0

Operating expenses excluding finance cost 

(928)

(329)

(1,189)

(771)

Other operating income

175

250

434

679

Loss from operation

(753)

(79)

(755)

(92)

Finance cost

(413)

(364)

(1,233)

(1,106)

Share in results of associated companies

0

0

0

0

Loss before tax

(1,166)

(443)

(1,988)

(1,198)

Taxation

0

0

0

0

Loss after tax

(1,166)

(443)

(1,988)

(1,198)

Less minority interests

0

0

0

0

Loss for the period

(1,166)

(443)

(1,988)

(1,198)

Loss per ordinary share

(sen)

(3.82)

(1.45)

(6.51)

(3.92)

Diluted loss per ordinary share

(sen)

N/A

N/A

N/A

N/A

The notes set out on pages 5 to 8 form an integral part of, and should be read in conjunction with, this

interim financial report.

3 months ended

9 months ended



[image: image2.wmf]AS AT

AS AT

END OF

PRECEDING

CURRENT

FINANCIAL

QUARTER

YEAR END

31.01.2003

30.04.2002

RM'000

RM'000

Property,plant & equipment

492

526

Investment in quoted shares

1,245

1,245

Current Assets:

Other receivables

228

697

Short term deposits

317

965

Cash and cash equivalents

 

183

193

728

1,855

Current Liabilities:

Other payables

 

22,048

21,221

22,048

21,221

Net Current Liabilities

 

(21,320)

(19,366)

 

(19,583)

(17,595)

Financed by:

Share capital

30,526

30,526

Capital reserves

120

120

Accumulated losses

 

(50,229)

(48,241)

Shareholders' Funds

(19,583)

(17,595)

Net liabilities per share   (RM)

(0.64)

(0.58)

The notes set out on pages 5 to 8 form an integral part of, and should be read in conjunction with, 

this interim financial report.

UNAUDITED CONDENSED  BALANCE SHEET

AS AT 31 JANUARY 2003



[image: image3.wmf]3 months ended

9 months ended

31.01.2003

31.01.2003

RM'000

RM'000

Net cash generated from / (used in) operating activities

(32)

                

 

157

                 

 

Net cash generated from / (used in) investing activities

0

(11)

                  

 

Net cash generated from / (used in) financing activities

3

(804)

                

 

Changes in cash & cash equivalents

(29)

                

 

(658)

                

 

Cash and cash equivalents at beginning of the period

529

               

 

1,158

              

 

Cash and cash equivalents at the end of the period

500

               

 

500

                 

 

 

 

There are no comparative figures for the corresponding preceeding financial period ended 31 January 

2002, as this is the first year in which interim financial reports are  prepared in accordance with 

MASB 26 Interim Financial Report.

The notes set out on pages 5 to 8 form an integral part of, and should be read in conjunction with, 

this interim financial report.

UNAUDITED CONDENSED  CASHFLOW STATEMENT

AS AT 31 JANUARY 2003
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Share 

Capital

Accumulated

 

capital

reserves

loss

Total

RM'000

RM'000

RM'000

RM'000

At 30 April 2001

30,526

           

 

120

(45,877)

      

 

(15,231)

       

 

Loss for the year

(2,364)

        

 

(2,364)

         

 

At 30 April 2002

30,526

           

 

120

           

 

(48,241)

      

 

(17,595)

       

 

Loss for the period

(1,988)

        

 

(1,988)

         

 

At 31 January 2003

30,526

           

 

120

           

 

(50,229)

      

 

(19,583)

       

 

The notes set out on pages 5 to 8 form an integral part of, and should be read in conjunction with, 

this interim financial report.

UNAUDITED STATEMENT OF CHANGES IN EQUITY

AS AT 31 JANUARY 2003


Notes to the interim financial report

1. Basis of preparation

The interim financial report is unaudited and has been prepared in compliance with MASB 26, Interim Financial Reporting and KLSE’s Revised Listing Requirements, and  should be read in conjunction with the audited financial statements of the Company for the year ended 30 April 2002.

The accounting policies and methods of computation adopted by the Company in this interim financial report are consistent with those adopted in the financial statements for the year ended 30 April 2002.

2.
Auditors’ Report of the Company’s Preceding Annual Financial Statements


The auditors’ report on the Company’s financial statements for the year ended 30 April 2002 was not subject to any qualifications.
3.
Seasonal or cyclical factors
The Company’s operations were not affected by seasonal or cyclical factors.
4.
Unusual items
There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the financial period under review because of their nature, size, or incidence.
5.
Changes in estimates

There were no changes in estimates of amounts reported in prior quarters of the current financial year or changes in estimates of amounts reported in prior financial years that have a material effect in the current quarter.
6.
Debt and equity securities

There have been no issuance and repayment of debts and equity securities, share buy-backs, shares cancellations, shares held as treasury shares and resale of treasury shares for the current quarter and financial year to date.
7.
Dividends
No dividend has been recommended or paid during the current quarter and financial year to date (2002: Nil).

8.
Segment Reporting


The Company primarily operates in one industry and within the country and as such there is no segmental reporting.
9.
Property, plant and equipment

The Company’s freehold properties are stated at cost. All other property, plant and equipment are included at cost less accumulated depreciation. The basis is consistent with that used in the last audited financial statements for the year ended 30 April 2002.
10.
Events subsequent to the Interim reporting period
Save as disclosed in note 21 below, no event or transaction of a material and unusual nature has occurred in the interval between the end of the current quarter and the date of this report.

11.
Changes in composition of the Company

There were no changes in the composition of the Company’s contingent liabilities or assets since the last annual balance sheet.

12.
Changes in contingent liabilities or contingent assets

The company has contingent liabilities, which are not readily ascertainable in respect of filing and leveling conditions on the Group’s mining leases. There were similar contingent liabilities reported in the preceding year.

13.
Capital commitments
The Company had no capital commitments at the end of the financial year to date.

Additional information required by the KLSE’s Listing Requirements

14.
Review of performance
The Company registered a higher loss before taxation for the quarter and year to date compared to the preceding year mainly due to restructuring costs written off as a result of the abortion on the proposed restructuring scheme involving the acquisition of the entire issued and paid up capital of Enserv Sdn Bhd.

15.
Variation of results against preceding quarter
For the current quarter, the Company recorded a loss before taxation of RM1.17 million compared to a loss of RM0.316 million recorded in the preceding quarter which was mainly due to restructuring cost written off as explained in note 14.
16.
Current prospects

The Board expect the results of the Company for the current financial year to register a higher loss which is mainly due to the restructuring cost incurred for the aborted proposed acquisition of Enserv Sdn Bhd.
17.
Profit forecast

No profit forecast was published during the current quarter and financial year to date.
18.
Taxation

.

There was no taxation charge for the current quarter and financial year to date as the Company is in a tax loss position.

19.
Unquoted investments and properties

There were no sales of unquoted investments and properties for the current quarter and financial year to date.

20.
Quoted investments

There were no purchases or disposals of quoted securities for the current quarter and financial year to date.

Investment in quoted shares as at 31 January 2003 is as follows:



[image: image5.wmf]Cost

Book value

Market Value

RM,000

RM,000

RM,000

Quoted in Malaysia

1,245

1,245

1,498

         

 


21.
Status of corporate proposal announced

As announced on 30 April 2002, Berjuntai Tin Dredging Berhad (“BTD” or “Company”) had entered into a Sale and Purchase Agreement with the vendors of Enserv Sdn Bhd (“Enserv Vendors”) for the proposed acquisition of the entire issued and paid-up share capital of Enserv comprising 1,000,000 ordinary shares of RM1.00 each for a purchase consideration of RM60.0 million to be wholly satisfied by the issue of 33,333,333 new BTD shares at an issue price of RM1.80 per share (“SPA”) (“Proposed Enserv Acquisition”).  The Enserv Vendors had pursuant to a letter dated 10 February 2003, declined the Company’s request to extend the SPA, which expired on 30 January 2003 and had further served the Company notice of the termination of the SPA.

Accordingly, the Proposed Restructuring Scheme which was previously announced by BTD on 30 April 2002, was terminated as the Proposed Capital Reduction and Consolidation, Proposed Enserv Acquisition and Proposed Debt Conversion are inter-conditional.
The Company had on 19 February 2003 submitted an application to the Exchange for an extension of time of three (3) months from 20 February 2003 to 20 May 2003 to make a new Requisite Announcement, in line with Practice Note 4/2001 of the KLSE’s Listing Requirements (Revamped Listing Requirements), and is presently awaiting the Exchange’s response on its application.

The Company is continuing efforts to identify a suitable new core business which would fulfill KLSE’s listing requirements, including the requirement to increase the paid up capital of the Company to RM60 million. 

22.
Borrowing and debt securities

There were no external borrowings and debt securities for the current quarter and financial year to date. Included under other payables is an amount of RM21.013 million owing to a substantial shareholder. The shareholder had agreed not to demand repayment during the twelve months up to 30 April 2003, except in so far as funds of the Company permit repayment and, such repayment will not adversely affect the ability of the Company to meet its other liabilities as and when they fall due, except repayment by way of allotment and issuance of the Company’s shares. Interest charged during the quarter was at 7.90% per annum (2001:7.90%). The said advance is secured by a debenture creating a fixed and floating charge over all of the Company’s present and future properties, assets and undertakings.

23.
Off Balance Sheet financial instruments

The Company does not have any off balance sheet financial instruments including foreign currency contracts nor has it entered into any during the current quarter and financial year to date.

24.
Changes in material litigation
There was no material litigation against the Company for the financial year to date and up to the date of announcement.

25.
Basic loss per share
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31.01.02

31.01.03

31.01.02

Loss after taxation (RM'000)

(1,170)

      

 

(443)

         

 

(1,988)

      

 

(1,198)

      

 

Weighted average number of ordinary

   shares outstanding ('000)

30,526

     

 

30,526

     

 

30,526

     

 

30,526

     

 

Basic loss per share (sen)

(3.83)

        

 

(1.45)

        

 

(6.51)

        

 

(3.92)

        

 

3 months ended

9 months ended


By Order of the Board

Elina Mohamed

Muhammad Firdaus Abdullah

Nanjappan A/L Vengedasalam 

Secretaries
Kuala Lumpur

24 March 2003
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		UNAUDITED CONDENSED  BALANCE SHEET

				AS AT 31 JANUARY 2003

										AS AT				AS AT

										END OF				PRECEDING

										CURRENT				FINANCIAL

										QUARTER				YEAR END

										31.01.2003				30.04.2002

										RM'000				RM'000

				Property,plant & equipment						492				526

				Investment in quoted shares						1,245				1,245

				Current Assets:

				Other receivables						228				697

				Short term deposits						317				965

				Cash and cash equivalents						183				193

										728				1,855

				Current Liabilities:

				Other payables						22,048				21,221

										22,048				21,221

				Net Current Liabilities						(21,320)				(19,366)

										(19,583)				(17,595)

				Financed by:

				Share capital						30,526				30,526

				Capital reserves						120				120

				Accumulated losses						(50,229)				(48,241)

				Shareholders' Funds						(19,583)				(17,595)

				Minority interest

				Term loans

				Deferred taxation

				Net liabilities per share   (RM)						(0.64)				(0.58)

				The notes set out on pages 5 to 8 form an integral part of, and should be read in conjunction with,

				this interim financial report.
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		UNAUDITED CONDENSED  CASHFLOW STATEMENT

		AS AT 31 JANUARY 2003

										3 months ended				9 months ended

										31.01.2003				31.01.2003

										RM'000				RM'000

		Net cash generated from / (used in) operating activities								(32)				157

		Net cash generated from / (used in) investing activities								0				(11)

		Net cash generated from / (used in) financing activities								3				(804)

		Changes in cash & cash equivalents								(29)				(658)

		Cash and cash equivalents at beginning of the period								529				1,158

		Cash and cash equivalents at the end of the period								500				500

		There are no comparative figures for the corresponding preceeding financial period ended 31 January

		2002, as this is the first year in which interim financial reports are  prepared in accordance with

		MASB 26 Interim Financial Report.

		The notes set out on pages 5 to 8 form an integral part of, and should be read in conjunction with,

		this interim financial report.
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		UNAUDITED STATEMENT OF CHANGES IN EQUITY

		AS AT 31 JANUARY 2003

				Share				Capital				Accumulated

				capital				reserves				loss				Total

				RM'000				RM'000				RM'000				RM'000

		At 30 April 2001		30,526				120				(45,877)				(15,231)

		Loss for the year										(2,364)				(2,364)

		At 30 April 2002		30,526				120				(48,241)				(17,595)

		Loss for the period										(1,988)				(1,988)

		At 31 January 2003		30,526				120				(50,229)				(19,583)

		The notes set out on pages 5 to 8 form an integral part of, and should be read in conjunction with,

		this interim financial report.
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										3 months ended				9 months ended

										31.01.03		31.01.02		31.01.03		31.01.02

										RM'000		RM'000		RM'000		RM'000

		Revenue								0		0		0		0

		Operating expenses excluding finance cost								(928)		(329)		(1,189)		(771)

		Other operating income								175		250		434		679

		Loss from operation								(753)		(79)		(755)		(92)

		Finance cost								(413)		(364)		(1,233)		(1,106)

		Share in results of associated companies								0		0		0		0

		Loss before tax								(1,166)		(443)		(1,988)		(1,198)

		Taxation								0		0		0		0

		Loss after tax								(1,166)		(443)		(1,988)		(1,198)

		Less minority interests								0		0		0		0

		Loss for the period								(1,166)		(443)		(1,988)		(1,198)

		Loss per ordinary share						(sen)		(3.82)		(1.45)		(6.51)		(3.92)

		Diluted loss per ordinary share						(sen)		N/A		N/A		N/A		N/A

		The notes set out on pages 5 to 8 form an integral part of, and should be read in conjunction with, this

		interim financial report.
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				3 months ended				9 months ended

				31.01.03		31.01.02		31.01.03		31.01.02

		Loss after taxation (RM'000)		(1,170)		(443)		(1,988)		(1,198)

		Weighted average number of ordinary

		shares outstanding ('000)		30,526		30,526		30,526		30,526

		Basic loss per share (sen)		(3.83)		(1.45)		(6.51)		(3.92)
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						Cost				Book value				Market Value

						RM,000				RM,000				RM,000

		Quoted in Malaysia				1,245				1,245				1,498






